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(Rounded down to the nearest million yen)
1. Consolidated financial results for FY2008 ended March 31, 2009 (April 1, 2008 through March 31, 2009)

(1) Consolidated operating results (Percentage figures denote year-on-year changes)

Net sales Operating income Ordinary income Net income

million yen % million yen % million yen % million yen %
FY2008 ended March

31, 2009 77,832 -40.3 -4,975 — -5,259 — -9,347 —
FY2007 ended March

31, 2008 130,351 -7.2 12,352 -4.9 11,516 -3.7 4,126 -37.4

Net income per share Diluted net income per
share

Net income ratio to
shareholders' equity

Ratio of ordinary income
to total assets

Ratio of operating income
to net sales

yen yen % % %
FY2008 ended March

31, 2009 -72.34 — -32.2 -4.8 -6.4
FY2007 ended March

31, 2008 31.94 — 11.8 9.9 9.5

(Reference) Investment profit or loss on equity method FY2008 ended March 31, 2009 - million yen FY2007 ended March 31, 2008 - million yen

(2) Consolidated financial position

Total assets Net assets Shareholders' equity ratio Net assets per share

million yen million yen % yen
FY2008 ended March

31, 2009 103,654 21,589 20.6 164.98
FY2007 ended March

31, 2008 117,635 37,100 31.3 284.55

(Reference) Shareholders' equity FY2008 ended March 31, 2009 21,321 million yen FY2007 ended March 31, 2008 36,761 million yen

(3) Consolidated cash flows
Cash flow from operating

activities
Cash flow from investing

activities
Cash flow from financing

activities
Cash and cash equivalents at

the end of the fiscal year
million yen million yen million yen million yen

FY2008 ended March
31, 2009 -10,841 -3,867 14,622 8,925

FY2007 ended March
31, 2008 2,726 -3,307 1,777 9,940

2. Dividends

Cash dividends per share Total dividends Dividend payout
ratio

Dividend rate on net
assets

(Record date) End of first quarter End of second
quarter

End of third quarter Financial year end Annual (annual) (consolidated)  (consolidated)

yen yen yen yen yen million yen % %
FY2007 ended March

31, 2008 — 5.00 — 5.00 10.00 1,291 31.3 3.7
FY2008 ended March

31, 2009 — 5.00 — — 5.00 645 — 2.2
FY2009 ending March

31, 2010 (forecast) — 0.00 — 0.00 0.00 —

3. Business performance forecasts for FY2009 ending March 31, 2010 (April 1, 2009 through March 31, 2010)
(Percentages denote year-on-year changes versus the corresponding year-earlier period)

Net sales Operating income Ordinary income Net income Net income per share

million yen % million yen % million yen % million yen % yen

First half — — — — —

Full year 78,000 0.2 -3,200 — -4,000 — -4,000 — -30.96
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4. Others
(1) Transfer of important subsidiaries during the period under review (Transfer of specific subsidiaries that results in a change in the

scope of consolidation): None

(2) Changes in accounting principles, accounting procedures, presentation method and others in association with the preparation of
consolidated financial statements (Those which are stated in the "Basis of Preparation of the Consolidated Financial Statements")

1) Changes due to the revision to the accounting standards, etc.: yes
2) Changes due to any reason other than those in 1) above: yes
Note: For details, see the "Basis of Preparation of the Consolidated Financial Statements" on page 16.

(3) Number of shares issued (common stock)
1) Number of shares and outstanding at the end of the fiscal year (including treasury stock): 

FY2008 ended March 31, 2009  129,370,899 shares, FY2007 ended March 31, 2008  129,370,899 shares      
2) Number of treasury stock at the end of the fiscal year: 

FY2008 ended March 31, 2009  137,789 shares, FY2007 ended March 31, 2008  180,244 shares
Note: For the number of shares as the calculation basis for net income per share (consolidated), see the "Per Share

Information" on page 21.

(Reference) Summary of business results (Non-Consolidated)

1. Consolidated financial results for FY2008 ended March 31, 2009 (April 1, 2008 through March 31, 2009)
(1) Operating results (Percentage figures denote year-on-year changes)

Net sales Operating income Ordinary income Net income

million yen % million yen % million yen % million yen %
FY2008 ended March

31, 2009 47,593 -37.6 -6,153 — -4,578 — -8,186 —
FY2007 ended March

31, 2008 76,329 -12.7 6,364 -17.1 9,009 -15.7 4,074 12.0

Net income per share Diluted net income per share

yen yen
FY2008 ended March

31, 2009 -63.36 —
FY2007 ended March

31, 2008 31.53 —

(2) Financial position

Total assets Net assets Shareholders' equity ratio Net assets per share

million yen million yen % yen
FY2008 ended March

31, 2009 79,307 25,510 32.2 197.40
FY2007 ended March

31, 2008 83,458 35,155 42.1 272.12

(Reference) Shareholders' equity FY2008 ended March 31, 2009 25,510 million yen FY2007 ended March 31, 2008 35,155 million yen

* Explanation on the appropriate usage of business performance forecasts and other specific matters.
 The above forecasts of operating results are made based on the assumptions, prospects andplans for the future available as of the date hereof.

 The actual results may differ from the forecasted figures due to risks and uncertain factors involved in world economy, competitive status, and exchange rate fluctuations.
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1. Operating Results 
(1) Analysis of Operating Results 

(Operating results of FY2008 ended March 31, 2009) 
 Overall earnings trend in FY2008 ended March 31, 2009 

During the term, the effects of the financial crisis that originated in the United States have spread to the real 
economy, resulting in a rapid slowdown of the global economy in the second half. Japan is also facing a 
serious economic situation with restricted capital investment and sluggish personal consumption due to 
drastic declines in exports and the appreciation of the yen following the economic slowdown overseas. 

Under such business environment, consolidated sales of the Juki Group stood at 77,832 million yen, down 
40.3% from the preceding fiscal year, while consolidated ordinary income turned negative at 5,259 million 
yen, a decline from the positive 11,516 million yen posted in the preceding fiscal year. The Group also posted 
a total extraordinary loss of 4,635 million yen, due to a loss on business reorganization resulting from 
personnel reduction following a review of internal and external manufacturing systems, a valuation loss on 
investment securities owing to sluggish stock prices, and the effect of the applying the accounting standard 
on evaluation of inventories. As a result of the above, the Group posted a consolidated net income (loss) of 
9,347 million yen, down from the consolidated net profit of 4,126 million yen for the preceding fiscal year. 

 
 Trend of the major business segments in FY2008 ended March 31, 2009 

(i) Industrial Sewing Machines Business 
Consolidated sales of the Industrial Sewing Machines Business as a whole stood at 44,584 million yen, 

down 41.8% from the preceding fiscal year, due to factors such as the drastic decline in sales in China and 
other regions as a result of the global recession and the appreciation of the yen as compared to the preceding 
fiscal year. 
(ii) SMT Systems Business (pick-and-placers, etc.) 

While there have been effects of the market introduction of the high-speed pick-and-placer, a new product, 
consolidated sales of the SMT Systems Business as a whole stood at 19,960 million yen, down 33.0% from 
the preceding fiscal year, due mainly to the influence of sluggish capital investment in the Chinese market. 

(iii) Household Sewing Machines Business 
Owing mainly to the withdrawal from the door-to-door sales business in the previous term, consolidated 

sales of the Household Sewing Machines Business were 2,356 million yen, down 60.6% from the preceding 
fiscal year. 
(iv) Electronic Equipment and Computer Peripherals Business (arcade machines, IT-related equipment, etc.) 

We are currently reviewing our Computer Peripherals Business in response to the scaling down of the 
market itself following the latest revisions to laws and regulations. Meanwhile in the Electronic Equipment 
Business, we have reinforced our approach towards increased profitability. As a result of the above, 
consolidated sales of the Electronic Equipment and Computer Peripherals Business stood at 5,339 million 
yen, down 44.4% from the preceding fiscal year. 
(v) Precision Casting Business (lost-wax products, etc.) 

Due to the sluggish housing market, sales of related products declined. As a result, consolidated sales of 
the Precision Casting Business as a whole was 3,755 million yen, down 7.2% from the preceding fiscal year. 

(Outlook for FY2009 ending March 31, 2010) 
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The outlook for the global economy remains uncertain, and the current harsh economic environment is 

expected to last for some time. Under such circumstances, the outlook for FY2009 ending March 31, 2010 is 

as follows, premised on currency exchange rates of US$1 = ¥95 and 1 € = ¥125. 

 Full-year forecast of consolidated financial results 

  Net sales  78 billion yen 

  Operating income (loss) −3.2 billion yen 

  Ordinary income (loss)  −4.0 billion yen 

  Net income (loss) −4.0 billion yen 
 

(2) Analysis of Financial Position 

(Analysis of Assets, Liabilities, Net Assets and Cash Flows) 

Assets, Liabilities, Net Assets and Cash Flows for FY2008 ended March 31, 2009 

Total assets at the end of the term declined 13,980 million yen to 103,654 million yen. This is due to the 

fact that, while tangible fixed assets increased by 3,150 million yen, notes and accounts receivable-trade 

decreased by 11,092 million yen and inventories also decreased by 6,170 million yen. Liabilities increased 

1,530 million yen from the end of the preceding year to 82,065 million yen, as a result of the increase of 

interest-bearing debt by 15,007 million yen, despite a 10,560 million decrease in notes and accounts payable-

trade. 

Net assets declined 15,511 million yen from the end of the preceding year to 21,589 million yen. This is a 

result of a decline of 10,659 million yen in retained earnings, as well as an increase of 4,602 million yen in 

foreign currency translation adjustment. 

Cash flow from operating activities resulted in negative cash flow of 10,841 million yen. This was mainly 

the result of declines in net loss before taxes and other adjustments and notes and accounts payable-trade, as 

well as payment related to business reorganization. 

Cash flow from investing activities resulted in negative cash flow of 3,867 million yen, due mainly to the 

acquisition of tangible fixed assets. 

Cash flow from financing activities resulted in positive cash flow of 14,622 million yen. This is mainly a 

result of increase in interest-bearing debt. 
 

(Trends of Cash Flows Indicators) 

Trends of cash flows indicators of our Group are as follows. 

 

FY2004 ended 
March 2005

FY2005 ended 
March 2006

FY2006 ended 
March 2007

FY2007 ended 
March 2008

FY2008 ended 
March 2009

Shareholders' equity rat io (％ ) 11.7 24.4 29.1 31.3 20.6

Market value-based 
shareholders' equity ratio (％) 38.6 82.6 87.5 40.5 9.7

Ratio of interest-bearing debt to 
cash flows (times) 8.2 4.7 2.2 15.0 -

Interest-coverage ratio 
(times) 4.2 6.8 14.8 2.6 -

 
(Note) Shareholders’ equity ratio: Shareholders’ equity divided by Total assets 

Market value-based shareholders’ equity ratio: Aggregate market value of shares divided by Total 
assets 
Ratio of interest-bearing debt to cash flows: Interest-bearing debt divided by Cash flow 
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Interest-coverage ratio: Cash flow divided by interest payment 
* All of the above are calculated based on consolidated financial figures. 
* Operating cash flow is used for cash flows. 
* Interest-bearing debt includes all debts recorded on the balance sheet for which interest is being 

paid. 
 

(3) Fundamental Corporate Policy for Distributing Profits and Dividends for FY2008 ended March 31, 

2009 and FY2009 ending March 31, 2010 

As regards profit distribution, it is our basic policy to endeavor to return adequate profits to our 

shareholders while basically seeking stable dividend distribution. At the same time, we consider in a 

comprehensive manner issues such as retained earnings to prepare for future business operations, as well as 

the financial results of the term. 

For the term, we distributed a mid-term dividend of 5 yen per share at the end of the second quarter. 

However, we would like to suspend the payment of the year-end dividend due to severe financial conditions. 

The situation is such that we are also forced to suspend the payment of dividends for FY2009, under 

extremely difficult business conditions. 

We sincerely request the support and understanding of our shareholders in this matter. 

 

(4) Risk on Businesses, etc. 

Disclosure is omitted as there are no new risks that have surfaced since those listed under “Risk on 

Businesses, etc.” in the latest Financial Statements Report (submitted on June 30, 2008). 

 

2. Overview of Associated Companies 
The Juki Group, consisting of 40 subsidiaries and 6 affiliated companies, mainly engages in manufacture 

and sale of industrial sewing machines, SMT systems, household sewing machines, electronic equipment 

and computer peripherals, as well as precision casting products. 

Below is the business segment chart (business descriptions) of our Group. 

Disclosure of the “Overview of Associated Companies” is omitted as there have been no critical changes 

from what is listed in the latest Financial Statements Report (submitted on June 30, 2008). 
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Group Business Network

(The Company)

JUKI (HONG KONG) LTD., JUKI AMERICA, INC.,
JUKI SINGAPORE PTE. LTD., JUKI (EUROPE) GMBH,
JUKI CENTRAL EUROPE SP. ZO.O.,
JUKI ITALIA S.P.A.,  JUKI CHINA CO., LTD.,
JUKI SALES (JAPAN) CORPORATION,
and six other companies

SUZUTAMI PRECISION INDUSTRY CO., LTD., JUKI MATSUE CORPORATION,

JUKI METAL CORPORATION, JUKI MIYAZAKI SEIMITSU CORPORATION,
JUKI XINXING INDUSTRY CO., LTD.,
JUKI (NINGBO) PRECISION INDUSTRIAL CO., LTD., JUKI (SHANGHAI)
INDUSTRIAL CO., LTD.,
JUKI (VIETNAM) CO., LTD., MATSUMOTO MACHINERY INDUSTRIAL
CORPORATION,
(JUKI DENSHI KOGYO CORPORATION, JUKI SEIMITSU CORPORATION), and
one other company

JUKI HUNTLEY PROPERTY, INC. and one other company

TOKYO JUKI INTERNATIONAL TRADE (SHANGHAI) CO., LTD., 
JUKI AUTOMATION SYSTEMS INC.,
JUKI SMT ASIA CO., LTD., and three other companies

JUKI DENSHI KOGYO CORPORATION,

JUKI AKITA SEIMITSU CORPORATION,

JUKI YOSHINO KOGYO CORPORATION

JUKI HOUSEHOLD SEWING MACHINE SALES CORPORATION 

SHANGHAI JUKI SEWING MACHINE CO., LTD.

JUKI LIVING CLUB CORPORATION

JUKI GENERAL SERVICE CORPORATION,
JUKI HOME APPLIANCE CUSTOMER CENTER CORPORATION,
JUKI HIROSHIMA CORPORATION, and three other companies

JUKI SEIMITSU CORPORATION, (JUKI DENSHI KOGYO CORPORATION)

JUKI AIZU CORPORATION, (JUKI (VIETNAM) CO., LTD.)

(Note) 　Flow of material 　　Flow of products and parts

  Flow of service and others

Manufac-
turing

Electronic
Equipment and

Computer
Peripherals

Service, etc.

Manufac-
turing

Manufac-
turing

Customers

Others

Others

Industrial
Sewing

Machines

(Subsidiaries and Affiliates)

Others

Manufac-
turing

Juki
Corporation

(Manufac-
turing/
Sales)

Sales

(Business
Segment)

SMT
Systems

Household
Sewing

Machines

Sales

Manufac-
turing

Sales

Precision
Casting
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3. Management Policies 
(1) Fundamental Corporate Management Policy 

Our group will strive to fulfill the trust and expectation of all of our stakeholders—customers, 

shareholders, business partners, employees and society — by offering superior products and services and 

promoting our basic management policy of “Total Quality Management,” with a focus on improved CS 

(Customer Satisfaction). 

Our basic aim in the execution of business is to contribute to society by creating new values based on the 

concept built into our “Mind & Technology -Technology with Heart-” slogan, while expanding our 

businesses worldwide. 

 

(2) Management Strategies for the Medium to Long Term and Issues to Address 

Last year, the Juki Group formulated a new three-year Mid-Term Management Plan commencing in May 

2008. The Group announced five basic principles upon which it will base its corporate activities, namely “  

Promotion of management of quality;  Enhancement of corporate value;  Further expansion of business 

scale;  Reinforcement of ‘monodzukuri (the art of product making)’; and  Promotion of management 

that cultivates and optimizes human resources.” 

However, in response to the rapidly changing business environment, we have shifted our strategy from 

that of growth (above “  Further expansion of business scale”) to that of “Increased focus on profit and cash 

flows,” and will pursue business in a manner described below. 

 

 Promotion of management of quality 

We will implement thorough compliance and reinforce internal control, and at the same time, 

further promote quality improvement of merchandise and services, as well as address 

environmental issues even more proactively. We will thereby endeavor to enhance the trust of our 

stakeholders in, and improve the quality of, the management of the company. 

 Enhancement of corporate value 

We will strive to enhance our corporate value, and aim to become a company that is needed by all 

of our stakeholders—customers, shareholders, business partners, employees, and society. 

 Increased focus on profit and cash flows 

In order to flexibly respond to changing market trends, we will drastically review our business with 

a view to making strategy shifts, and seek to increase market share. Given the severe economic 

conditions, we will focus on investment efficiency and re-construct an organizational human 

resources system compatible with our business scale, as well as reinforce our management 

foundations in order to ensure profit and cash flows. 

 Reinforcement of ‘monodzukuri (the art of product making)’ (development, manufacturing, quality) 

In addition to enhancing our technological development capabilities which support our growth, we 

will improve our manufacturing technologies and cost competitiveness. Through these efforts, we 

will reinforce our capabilities of quality manufacturing. 

 Promotion of management that cultivates and optimizes human resources 

We will seek to cultivate and optimize human resources on a Group-wide basis. 
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4. Consolidated Financial Statements
(1) Consolidated Balance Sheets

(Unit: Million yen)

FY2007 consolidated
(as of March 31, 2008)

FY2008 consolidated
(as of March 31, 2009)

Assets
Current assets

Cash and deposits 10,087 8,955
Notes and accounts receivable-trade 23,913 12,821
Marketable securities — 44
Inventories 42,240 —
Merchandise and products — 27,286
Work in process — 3,644
Raw materials and supplies — 5,140
Deferred tax assets 4,107 859
Others 3,241 5,286
Allowance for doubtful accounts -1,495 -1,065
Total current assets 82,095 62,971

Fixed assets
Tangible fixed assets

Buildings and structures-net 9,743 8,862
Machinery, equipment and vehicles-net 5,500 4,565
Tools, furniture and fixtures-net 1,735 1,301
Land 8,611 7,490
Lease assets-net — 299
Construction in progress 273 6,496
Total tangible fixed assets 25,866 29,016

Intangible fixed assets 2,903 2,524
Investments and other assets

Investment securities 2,878 2,089
Long-term loans 470 487
Long-term prepaid expenses 536 461
Deferred tax assets 1,736 5,354
Others 2,447 2,386
Allowance for doubtful accounts -1,297 -1,636
Total investments and other assets 6,771 9,142

Total fixed assets 35,540 40,683
Total assets 117,635 103,654
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(Unit: Million yen)

FY2007 consolidated
(as of March 31, 2008)

FY2008 consolidated
(as of March 31, 2009)

Liabilities
Current liabilities

Notes and accounts payable-trade 15,507 4,946
Short-term borrowings 30,474 45,326
Corporate bonds redeemable within 1 year 500 40
Lease obligations — 124
Accrued expenses 5,708 3,216
Income taxes payable, etc. 1,057 206
Deferred tax liabilities — 70
Reserve for bonuses 2,162 924
Reserve for bonuses to directors and corporate auditors 114 —
Notes payable-facilities 531 5,033
Others 7,309 4,613
Total current liabilities 63,365 64,501

Fixed liabilities
Corporate bonds 500 660
Long-term borrowings 9,519 9,544
Lease obligations — 306
Reserve for retirement benefits p 6,447 6,306
auditors 408 393
Deferred tax liabilities — 4
Others 294 349
Total fixed liabilities 17,169 17,564

Total liabilities 80,535 82,065
Net assets

Shareholders' equity
Capital stock 15,950 15,950
Capital surplus 9,000 8,977
Retained earnings 13,054 2,394
Treasury stock -86 -57
Total shareholders' equity 37,918 27,264

Valuation and translation adjustments
Valuation difference on available-for-sale securities 106 -77
Deferred gains or losses on hedges -3 -2
Foreign currency translation adjustment -1,260 -5,863
Total valuation and translation adjustments -1,157 -5,943

Minority interests 339 267
Total net assets 37,100 21,589

Total liabilities and net assets 117,635 103,654
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(2) Consolidated Statements of Income
(Unit: Million yen)

FY2007 consolidated
(April 1, 2007 through

March 31, 2008)

FY2008 consolidated
(April 1, 2008 through

March 31, 2009)
Net sales 130,351 77,832
Cost of sales 83,978 54,966
Gross profit 46,373 22,865
Selling, general and administrative expenses 34,020 27,840
Operating income (loss) 12,352 -4,975
Non-operating income

Interest income 277 198
Dividends income 165 246
Commission fee 303 157
Others 658 760
Total non-operating income 1,404 1,362

Non-operating expenses
Interest expenses 1,045 1,122
Discount of installment credits 179 —
Foreign exchange losses 577 374
Others 438 149

Total non-operating expenses 2,241 1,647
Ordinary income (loss) 11,516 -5,259

Extraordinary income
Gain on sale of fixed assets 28 69
Gain on sale of investment securities 0 —
Gain on cancellation of shares due to merger of subsidiaries 4 —
Others 1 —
Total extraordinary income 34 69

Extraordinary loss
Loss on sale and disposal of fixed assets 184 107
Impairment loss — 979
Valuation loss on investment securities — 407
Loss on withdrawal from door-to-door sales operations 2,481 —
Loss on business reorganization 1,262 2,516
Loss on valuation of inventories — 415
Others 2 208
Total extraordinary loss 3,930 4,635

Net income (loss) before taxes and minority interests 7,620 -9,825
Corporate income tax, inhabitants tax, and enterprise taxes 3,802 539
Refund of income taxes — -563
Corporate tax adjustments -372 -446
Total income taxes 3,429 -470
Minority interests (loss) 63 -7
Net income (loss) 4,126 -9,347
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(3) Consolidated Statement of Change in Net Assets
(Unit: Million yen)

FY2007 consolidated
(April 1, 2007 through

March 31, 2008)

FY2008 consolidated
(April 1, 2008 through

March 31, 2009)
Shareholders' equity

Capital stock
Balance at the end of the term 15,950 15,950
Changes of items during the term

Total changes of items during the term — —
Balance at the end of the term 15,950 15,950

Capital surplus
Balance at the end of the term 9,000 9,000
Changes of items during the term

Disposal of treasury stock 0 -23
Total changes of items during the term 0 -23

Balance at the end of the term 9,000 8,977
Retained earnings

Balance at the end of the term 10,478 13,054
Increase (Decrease) due to the change in accounting policies for
foreign subsidiaries — -20
Changes of items during the term

Dividends from surplus -1,550 -1,291
Net income (loss) 4,126 -9,347
Total changes of items during the term 2,576 -10,639

Balance at the end of the term 13,054 2,394
Treasury stock

Balance at the end of the term -66 -86
Changes of items during the term

Purchase of treasury stock -20 -4
Disposal of treasury stock 0 33
Total changes of items during the term -20 29

Balance at the end of the term -86 -57
Total shareholders' equity

Balance at the end of the term 35,361 37,918
Increase (Decrease) due to the change in accounting policies for
foreign subsidiaries — -20
Changes of items during the term

Dividends from surplus -1,550 -1,291
Net income (loss) 4,126 -9,347
Purchase of treasury stock -20 -4
Disposal of treasury stock 1 10
Total changes of items during the term 2,556 -10,633

Balance at the end of the term 37,918 27,264
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(Unit: Million yen)

FY2007 consolidated
(April 1, 2007 through

March 31, 2008)

FY2008 consolidated
(April 1, 2008 through

March 31, 2009)
Valuation and translation adjustments

Valuation difference on available-for-sale securities
Balance at the end of the term 743 106
Changes of items during the term

Net amount of changes in items not included in shareholders’
equity during the term -636 -184
Total changes of items during the term -636 -184

Balance at the end of the term 106 -77
Deferred gains or losses on hedges

Balance at the end of the term -0 -3
Changes of items during the term

Net amount of changes in items not included in shareholders’
equity during the term -2 1
Total changes of items during the term -2 1

Balance at the end of the term -3 -2
Foreign currency translation adjustment

Balance at the end of the term -2,646 -1,260
Changes of items during the term

Net amount of changes in items not included in shareholders’
equity during the term 1,386 -4,602
Total changes of items during the term 1,386 -4,602

Balance at the end of the term -1,260 -5,863
Total valuation and translation adjustments

Balance at the end of the term -1,904 -1,157
Changes of items during the term

Net amount of changes in items not included in shareholders’
equity during the term 747 -4,786
Total changes of items during the term 747 -4,786

Balance at the end of the term -1,157 -5,943
Minority interests

Balance at the end of the term 358 339
Changes of items during the term

Net amount of changes in items not included in shareholders’
equity during the term -19 -71
Total changes of items during the term -19 -71

Balance at the end of the term 339 267
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(Unit: Million yen)

FY2007 consolidated
(April 1, 2007 through

March 31, 2008)

FY2008 consolidated
(April 1, 2008 through

March 31, 2009)
Total net assets

Balance at the end of the term 33,816 37,100
Increase (Decrease) due to the change in accounting policies for
foreign subsidiaries — -20
Changes of items during the term

Dividends from surplus -1,550 -1,291
Net income (loss) 4,126 -9,347
Purchase of treasury stock -20 -4
Disposal of treasury stock 1 10
Net amount of changes in items not included in shareholders’
equity during the term 727 -4,857
Total changes of items during the term 3,284 -15,491

Balance at the end of the term 37,100 21,589
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(4) Consolidated Statements of Cash Flows
(Unit: Million yen)

FY2007 consolidated
(April 1, 2007 through

March 31, 2008)

FY2008 consolidated
(April 1, 2008 through

March 31, 2009)
Cash flow from operating activities

Net income (loss) before taxes 7,620 -9,825
Depreciation and amortization 3,560 3,463
Amortization of goodwill 19 19
Impairment loss — 979
Loss on business reorganization 1,262 2,516
Increase (Decrease) in allowance for doubtful accounts -763 624
Increase (Decrease) of reserve for retirement benefits 304 -138
Increase (Decrease) of reserve for bonuses 220 -1,232
Increase (Decrease) of reserve for bonuses to directors and corporate
auditors — -114
Interest and dividends income -443 -444
Interest expenses 1,045 1,122
Foreign exchange losses (gains) -164 496
Loss (Gain) on valuation of investment securities — 407
Loss (Gain) on sale of short-term and long term investment securities -0 —
Loss (Gain) of disposal and sale of fixed assets 155 38
Decrease (Increase) in notes and accounts receivable-trade 3,757 8,177
Decrease (Increase) in inventories -4,849 291
Increase (Decrease) in notes and accounts payable-trade -5,171 -10,208
Increase (Decrease) in accrued consumption taxes 287 -117
Increase (Decrease) in notes discounted -610 -304
Others 2,435 -1,553
Subtotal 8,666 -5,802
Interest and dividends income received 443 441
Interest expenses paid -1, 041 -1,133
Payments for business reorganization — -2,131
Income taxes paid -5,341 -2,215
Cash flow from operating activities 2,726 -10,841

Cash flow from investing activities
Purchase of tangible and intangible fixed assets -3,775 -4,381
Proceeds from sale of tangible and intangible fixed assets 195 407
Purchases of investment securities -343 -76
Proceeds from sale of investment securities 37 0
Payments of loans receivable -100 -25
Collection of loans receivable 29 9
Others 648 199
Cash flow from investing activities -3,307 -3,867
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English translation from the original Japanese-language document

(Unit: Million yen)

FY2007 consolidated
(April 1, 2007 through

March 31, 2008)

FY2008 consolidated
(April 1, 2008 through

March 31, 2009)
Cash flow from financing activities

Increase (Decrease) in short-term borrowings-net 5,896 16,499
Proceeds from long-term debt 8,063 8,200
Repayments of long-term debt -10,283 -8,427
Proceeds from issuance of bonds 493 198
Payment for redemption of bonds -800 -500
Cash dividends paid -1,546 -1,290
Cash dividends paid to minority shareholders -32 -24
Others -13 -32
Cash flow from financing activities 1,777 14,622

Effect of exchange rate changes on cash and cash equivalents 75 -928
Net increase (decrease) in cash and cash equivalents 1,272 -1,015
Cash and cash equivalents at the beginning of the period 8,668 9,940
Cash and cash equivalents at the end of the period 9,940 8,925
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